WHITE PAPER

The New $10 Bill

What Banks and Credit Unions Need to Know About the Catalyst Currency Redesign

A new era for U.S. currency is underway. The Bureau of Engraving and Printing (BEP), in partnership with the
Federal Reserve, is rolling out the first full redesign of U.S. paper currency in decades — a multi-year initiative
known internally as the “ Catalyst” series. The $10 note leads the rollout, entering circulation in late 2026 and
becoming more widely seen at branches and in daily transactions through 2027.

For financial institutions across Michigan, Ohio, lllinois, Indiana, Wisconsin, and Florida, this isn't just a design
refresh. It's a change that touches the teller line, the ATM and ITM fleet, and every back-office cash process in
between. This white paper breaks down what's changing, when to expect it, and how to prepare — without
disrupting day-to-day operations.

The Rollout Timeline

The Catalyst redesign covers every denomination except the $1 and $2 bills, staggered over roughly a decade so
the industry can adapt in manageable phases:

$10 Late 2026 — 2027
$50 2028
$20 2030
$5 2032
$100 2034

Because production readiness and Federal Reserve distribution timing can shift, institutions should treat late 2026
through 2027 as the practical planning window for the $10 rather than a fixed date. Alexander Hamilton remains
on the redesigned note.

What's Actually Changing

The Catalyst $10 is more than a cosmetic update. It introduces a combination of security and accessibility
improvements designed to work together:

e Enhanced security features — a new generation of visible and machine-readable security elements intended
to stay ahead of increasingly sophisticated counterfeiting methods.

e Accessibility upgrades — a raised tactile feature is being added to help visually impaired users identify
denominations by touch, a first for U.S. paper currency.

e Modern, machine-compatible design — built with today's cash-handling technology in mind, from teller cash
recyclers to ATM and ITM validators.
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Expect a Long Mixed-Currency Period

All U.S. currency designs remain legal tender indefinitely, regardless of issue date. That means the new $10 will
not create a clean, one-time swap — it will circulate alongside older designs for years. Older “big head” style $10
notes will keep showing up in deposits, drawers, and ATMs right alongside the redesigned version long after the
rollout begins.

New notes historically take months to reach meaningful circulation volume even after release, which gives
institutions a real preparation window — but only if planning starts before the note actually arrives, not after.

What It Means for Your Operation

The change will surface in three places at once:

Teller line Staff training on the new note's look and feel, and how to handle a
mixed-note drawer

ATMs & ITMs Validator and acceptor compatibility; software updates vs. hardware
replacement

Back office Cash recycler and sorting equipment calibration for the new note
profile

Some of this work can be handled through remote software updates. Some of it — particularly on older equipment
— will require hands-on engineer visits. Scheduling that service time gets harder the closer institutions get to the
rollout date, simply because every institution in the region is trying to book the same resources at once.

How to Prepare Now

e Audit your fleet. Identify which ATMs, ITMs, and cash recyclers can be updated via software and which will
need a hardware refresh or engineer visit.

e Build in lead time. Service scheduling gets tighter as the rollout date approaches — plan equipment work well
before the note is expected in your market.

e Train early, train twice. Give staff time to learn the new security features and how to handle a drawer with
both old and new $10 notes.

e Treat it as a checkpoint, not just a compliance task. A currency-driven equipment review is a natural
moment to evaluate whether your current cash automation is still serving your branch efficiently.

The $10 is only the first note in the Catalyst series. The same preparation questions will return with the $50
in 2028, the $20 in 2030, and beyond — making this an ideal time to put a repeatable readiness process in
place rather than reacting note by note.

Let's Get Your Branches Ready

Informa Business Systems has spent more than 60 years helping financial institutions across the
Midwest and Florida stay ahead of exactly this kind of change. From ATM and ITM optimization
to teller cash recyclers and full security system integration, our team can help you audit your
current equipment, plan any necessary upgrades, and build a rollout timeline that fits your
branches — before the $10 becomes the norm at your teller line.

Contact Informa Business Systems today to schedule a readiness review.

Informa Business Systems (IBS) is a Michigan-based technology solutions company with more than 60 years of experience serving financial
institutions across Michigan, Ohio, lllinois, Indiana, Wisconsin, and Florida — specializing in ATMs, ITMs, teller cash recyclers, and security
systems.
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